REGISTERED No. D. 221 


221 



SlKd^'^ia^’M 

ttHe (Ba^citc of ^^dia 

»raTWm ' 

EXTRAORDINARY.^^vV fi:-‘' . 

RFt n—isroT 3—(ri)^/' 2 1 jMl \973 

PART H—Section 3—Sub-section (ii) J 

' ^ 't." 

'T' 

nrt«DFn d ' *■' R^r ■ 

PUBLISHED BY AUTHORITY 


do 2] Rf 1 , 1973/<llcr n, 1894 

No. a] NEW DELHI,MONDAY, JANUARY i, 1973/PAUSA ii, 1894 


ftr 'inT *t T® dWT H wft ^ i'RRd 3T5 pt wwt d ipt d rat sn trd i 

S^epEkrate paging Is given to this Fart In order that it may be filed 
as a separate compilation. 


DEPARTMENT OF COMPANY AFFAIRS 
(Company Law Board) 

order 

New Delhi, the 1st January 1973 

8.0. 2(E).—^Whereas the Company Law Board ia satisfied that, for tho 
purpose of securing co-ordination in policy and the efficient and economical ex¬ 
pansion and the carrying on of the shipping business in the public sector in 
India, it is essential id the public interest that the Jayanti Shipping Company 
Limited a company incorporated under the Companie.s Act, IB.iG (1 of lO.iC) 
(hereinafter in this order referred to as the said Act), which has become a Gov¬ 
ernment company by virtue of the provisions of the Jayanti Shipping Company 
(Acquisition of Shares) Act, 1971 (63 of 1971), and the Shipping Corporation 
of India Limited, a Government company incorporated under the said Act, 
which are engaged in the business of shipping goods to and from India, should 
be amalgamated into a single company. 

Now, therefore, in exercise of the power.s conferred by sub-sections (1) and 
(2) of Section 396 of the said Act read with the Notification of the Govern¬ 
ment of India in the Department of Company Affairs No. G.S.R. 443(E) dated 
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the 18th October, 1972, the Conipuny Law Board hereby makes the following 
order, namely:— 

1. Short Utle.— This order may he called the Shipping orporation of India 
and Jayanti Shipping Company Amalgamation Order, 1973. 

2. Definition^.—In this order, unless the context otherwise requires:— 

(a) “appointed day” means the Ist of January. 1973, 

(b) "dissolved company” moans the Jayanti Shipping Company Limited, 

3. Amalgamation of the Companies. —As from the appointed day, the under¬ 
taking of the dissolved company shall subject to encumbrances thereon stand 
transferred to and vest in the Shipping Corporation of India Limited, which shall 
immediately on such transfer be deemed to be the company resulting from the 
amalgamation. 

Explanation.—-The undertaking of the dissolved company shall include all 
rights, powers, authorities and privileges, and all property, moveable or im¬ 
movable, including cash balances, reserves, revenue balances, investments and 
all other rights and interest.^ in a arising sucli property as may belong 

to, or be in the po.ssession of, the dissolved rompany immediately before the 
appointed day, and all books, accounts and documents, relating thereto and also 
debts, liabilities and obligations of whatever kind then existing of the dissolved 
company. 

4. Transfer of certain Items of property. —For the purposes of this Order, 
all the profits or losses, if any, or both, of the dissolved company as on the 
appointed day, and the revenue, resei'ves or deficits, if any, or both, of the dis¬ 
solved company, when transferred to the company resulting from the amalga¬ 
mation under the provisions of this Older, shall respectively form part of the 
profits or losses, if any, or both, and the revenue, reserves or deficits, as the 
case may be, of the company resulting from the amalgamation, 

5. Saving of contracts, etc. —Subject to the other provisions contained in 
this order, all contracts, deeds bonds, agreements and other instruments of 
whatever nature to which the dissolved company is a party, subsisting or hav¬ 
ing effect immediately before the appointed day, shall be of as full force and 
effect againsf or In favour of the company resulting from the amalgamation, as 
the case may be, and may be enforced as fully and effectually as if, instead 
of the dissolved company, the company resulting from the amalgamation had 
been a party thereto. 

fj. Saving of legal procoetUngs.—If on the appointed day, any suit, appeal or 
other legal proceedings of whatever nature by or against the dissolved com¬ 
pany be pending, the same .shall not abate, be discontinued or be in any Way 
prejudicially affected by reason of the transfer to the company resulting from 
the malgamation, of the undertaking of the dissolved company or of anything 
contained in this Order, but the suit, appeal or other proceedings may be con¬ 
tinued, pro,sccuted and enforced by or against the company resulting from the 
amalgarnation in the same manner and to the same extent as it would or may 
be continued, prosecuted and enforced by or against the dissolved, company, if 
this order had not been made. 

7. Terms of transfer as respects shareholders in the dissolved company. —(ij 

Every per.son registered u-s a shareholder in the dissolved company immediately 
before the appointed day, other than the Shipping Corporation of India Ltd., 
shall, after the appointed day, be entitled to allotment of, and shall be allotted 
by the company resulting from the amalgamation, as many shares in such com¬ 
pany as are equivalent in number and value to the shares held by him in the 
dissolved company immediately before the appointed day. 

(2) The company resulting from the amalgamation' shall send by post to 
every person referred to in clause (i) a notice giving particulars as to the 
allotment of new shares to him and an allotment letter for the new shares. 

(3) Every such shareholder shall be entitled on presentation within two 
months from the date of receipt of the notice referred to in clause (2), of the 
allotment letter and the share certificate in respect of the shares held by him 
in the dissolved company to receive in due course share certificates from the 
company resulting from the amalgamation in respect of the shares allotted to 
him. 
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(4) Any rights specitied under clause (3) shall, during the period beginning 
with the appointed day and ending with the day immediately preceding the day 
on which the company resuiting from the amalgamation issues fresh share certi¬ 
ficates to the said shareholders be transferable in like manner as the shares in 
the company resulting from the amalgamation are transferable, and the trans¬ 
feree of such rights shall be entitled on presentation within thirty days from 
the date of transfer of the letter of allotment, the relative share Certificates 
in the dissolved company and the document of transfer, to receive Share Certi- 
flcdtes from the company resulting from the amalgamation in the same manner 
and to the same extent as the transferor would have been' entitled. 

(5) The paid up share capital of the company resulting from the amalga¬ 
mation shall be deemed to have been increased by the total value of the shares 
so allotted under this paragraph to the shareholders of the dissolved company. 

8 . Provision with respect to taxation. All taxes In respect of the profits and 
gains of the biisiness carried on by the dissolved company before the appointed 
day shall be payable by the company resulting from the amalgamation to the 
same extent as they would have been payable by the dissolved company, if this 
rdcr had not been made, 

(), Provisions respecting existing officers and other employees of the dissolved 
company.—Every olTicor or other employee (excluding the directors of the dissolv¬ 
ed company) employed immediately before the appointed day in the dissolved 
company shall, as from the appointed dav, become an officer or other employee, 
as the case may be, of the company resulting from i-hc amalgamation and shall 
hold his office or serviee therein by the .same tenure and upon the same terms 
and conditions and with the same rights and privileges as he would have held 
the same under the dissfdved company, if this order had not been made and shall 
continue to do so unless and until he is duly removed from the employment in 
the CTompanv rc.sulting from the amalgamation or nntil his terms and conditions 
(jf employmnet are duly altered by that company. 

10. Position of Directors.—Every director of the dissolved company holding 
office as .such immediately before the appointed day shall cease to be a director 
of the dissolved company on the appointed day. 

11. Dissolution of the Jayantl Shipping Company Limited.— (1) Subject^to' the 
other provision,? of this order, as from the appointed day,—' 

(a) the Jayanti Shipping Company Limited shall be dissolved and no 

person shall make, assert or take any claims, demands or proceedings 
again.st the dissolved company or against a director or an Officer of 
the dissolved company in his capacity as such director or officer, ex¬ 
cept in .so far as may be necessary for enforcing the provisions of this 
Order; and 

(b) the right of every shareholder to or in' respect of anv share in the dis¬ 

solved company shall he extinguished and thereafter no such share¬ 
holder shall make, assert or take claim,? or demands nr proceedings 
in respect of any .such share. 


(21 Notwithstanding the dissolution of the Jayanti Shipping Company Limited, 
the Board of Directors of the Company resulting from the amalgamation shall, 
as soon as may be after the appointed day, prepare, get audited and lay before 
the Company resulting from the amalgamation at its ecneral meeting, a balance 
sheet and profit and loss account of the dissolved company in respect of each of 
the financial years unto the 31st March, 1972, and for the period from the 1st of 
April, 1972 to the 31 st December, 1972, for which the balance sheet and the 
profit and loss account have not been laid before the dissolved company. 

12. Registration otf the Order by the Registrar of Companies.—The Company 
Law Board shall, as soon as may be, after the issue of this Order,_ send to the 
Registrar of Companies, Maharashtra, a copy of this Order on receipt of which 
the Regisirar of Companie.s, Maharashtra shall register the Order on payment of 
the prescribed fce,s by the company resulting from the amalgannation. and certify 
under his hand the registration thereof wiihiii oiie month from the date of receipt 
of a copy of the order. 
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1 : 3 . Memorandum and Articles of Association of the Company tesulltlnff from 
the amalgamation.—^The Menioiandum and Articles of Association of the Shipp¬ 
ing Corporation of India Limited, as they stood immediately before the appointed 
day, shall, as from that day, be the Memorandum and Articles of Association of 
the Company resulting from the amalgamation. 

[No. F, 2V7/72-CL, III.] 
B.y order of the Company Law Board. 

CH. S. RAO, Secy. 
Company Law Board. 

«irTJT f^T»T 

4ri) 

df 1 1 97.T 

fffo WTO 2(w).-3ET; TFTdt f¥sf w RTrrtnd jtut t Tt: wrxd' % 
if R FETT fRdSdff 

fdWI Tit fwfdlT % SEftdR % FTtn R df WTdTFBF 

1% Trdsft r?rf^ 'hJ-M'It TiT, Tft TiFFTt Wf^rddd, 195fi ( 1 956 ^11 l) (f^ 

' 5 R% TirdTfi; it Tifr ddr t) % watd ftFTfwd TTT'Fft | sfix 

tjft ^rnrdt ftirfrir Tiirdt (Ttirn tt wdd) wfsrfwT, 1971 (1971 tt 63 ) % dwsff 

% df+lA TiTTdt ^'T irf t wk ftnfkr TTEFtt^Wd WIT) liferT pMptdS'fri, Tft WKd 

Tit wk wr^d ir wTd ^ jfrd^ % HiTtwf w wdt wfwfdTW % wwtd fdwkRr 

H T Ti lft TiT'Wft t, FTi^ Trqdt W WWntdd ftidT ^TTTt : 

Wd: dd, WTTFT dXdiTT % dd'Idt THW fdWTd dtt WfWTJWdT do dToJTTTofdo 443 
.(t) , dTXtw 1 8 WTiJdT, 1 972 % EFT dfed ddd wfsrrdWiT Tft STm .3 96 T^t dT-WnT 

( 1 ) wk ( 2 ) amsr^w fwTddf tt sRtw * 6 ^ w^Fft tdidf^fyd wkw 

TTrTT^m TmTT wwfd :— 

1 . dfw'R mw .—^ wrfw tt did fkfTd wdrkwd win ?fk isnRfV 
(kfkT TiTqdt ERlildd WT^, 1 97 3 | I 

2 . TftwTtfi.—sd wkd it, dw dw ki % w^KR skTeffd d ^t— 

(Ti) ‘'fddd kd" ^ dddft, 1973 wfw^t; 

(dr) "fdwFi'd TdWdt” it dddft fwkd TiFTTfr fkkr^T wfwxd 11 

3. WfdfdTt wt ?ii'd(T?Rd.—fddd kd it kwfcr TiPEft tt ddTET, Pi i Pid 
TdTdftwd wm itfw T?t wftrwrx ^ wiRrx dx wdrkd dirrdT 5fk ddif fd%r 5 > 
arrtTdT, Tft ^ WdTXd tt^ ;tt ddBkfd % dfww^dw dift diT'Eft dd?ft TTrFdt I 

^Wkmrr .—fddkd TiRFft ^ dd^ it iBft wfwTin:, wkddt dTfdddT irfk 
fdiki(y+i'< dWT difft Tfdd ^ Fmd ddfw kmit "ddif wfdrik, wrxfwfddt, xrsRd 
wfd^, kfddid ddT ^ dddfw % dT dB% ^ dkr d^ ?Fd wfdddx iqk: %r, 



Sec. 3(11)] 


THE GAZETTE OF INDIA EXTRAORDINARY 


9 


fer % g;# frrfei E fr tt if ^ ^frr ott 

^3Ti% ?i^fu^r %% 5frT ^lY?; fsrrfer 

srqrR % qf'JI ^PqcT ^eTTEt ^ RpFRfw ^lF>ft I 

4. Hqf?T qf *TTf «FT ?I5?ro!T .—^ RET^'f % IHTT fr^icr 

TT fT^pTT TTTTlr %, EWt HT^T TT j^TTI, ePt qrTt ET sftrf, T^T pT^fel 
qirqTft !fjT ttsitT, OTTpWfTTf TT tTt FFtf gf, ^TT ?ITt^ % % 51^ 

EEHiHT % TfTEHFT’FT qirqrf) sfff !Ifrrf^ pTIJ itT, ^+i «|: T^Tlf^fd EETitTPr 
% ifT^riRF^T^q ^ qiTTFft % tt qr, qfr tt tt ?fk 

TTHT'f, OTTfttlfw W IT VTHT ^ I 

5. wrf? <1?^ iiTT*tf« •—^ sFTiw set ^gwtiP % iTEfEi 
’TfereqTw TT fTTT % sYt ^ Thrift Evft ^rfsTTEt, fr^jg-, ^snra-, ^ttit silrT 

fguft «ftTgnr gf( sftPh^t, fjFrqft fft'et)' qgr wpfyrrrt, % 'rfr’inr- 

T^q^gn:tT?ft qftir«TTfFifT, Yir%f^:3-3TiYE%TOE Tcrft ?'Y ^ tV ?ftT srvn^ 

S'P’ft^rVT (jof ^irsffTTETftlST ^ TTfTTq^ lE ETTtpTTElf fTTfJT gEqjfV 

% ^^rriT ^i^rriR'E % qlT'Enr^^q ttV gn:T;fV tcttr I i 

6. P^rPsrgi srPiim— nf?, Pum Pset q^ fsErf^r tteeP jpt et 
qfr^ WT?, sEfPE'TT pq^fp eP RqrTT qfp ?ifir qr^Tif^.qt ^P, F^qiniEE 

5>Tr, FjTf' qfq pq^qr ^nrm m PteP^t qrsqHP % EEr^rHE % qfoTiET^q ^nfp 
qEtrfr qrt qrrTTir tt ?e if itEEpTcT pgpffr ^ % grrir aqrrr rPe^ m % 
5T«rNP 5>rr, tr, ^rfrr et qr^r qrpkrffqt, EErfm % q Pw rqr q ' F^q ^'P 

TFqTPaTTTqTF3qT%pq^gTfpf]p^E5fH:TTfqqETTEqi^^ Tqfp ^rr EqqfP, suPEEpfer 
^ R^Tfp ?tPt 5rqp%E ^ ^ E^'tP % EFiP, Tpq T fw ^IRIT, Tp pqEpd'iq 

qiTqFfP KT7T TT Pte 5 '«rT"j; qrpRTPPqT ePt t^Pet qPP qiRp ti qfp ^t i 

7. PTEpiff Vpq^ q? 5^^IT^TTq?f qf WTT E irfTtiTr qf Pew^it.— f?m frq t ^ 

'jq, Pfq-feT qTPTqP ip PpT^ERqr % fjtt if, PnfqE qrprpqqq mq; pEfE^^ e Pet, 
P^qTijffFq TfPrqr sqpqq, ppr^ % qTFnT^ ettEhe ^ qpvTTTrqrqTEq- qrrqpp %, 
Pqp qn^TTP % TFT% ETTp T EIT^T TT ZT^T^ ?PpF^ TH% ffFT ^ ITTTpqFT PTET 
FTETtit, p3iq% pqTl^ ^ ^4- f^Pn JfTT'TFfP if Tq% g'm ERot Pttt Tyrr ^rip-'f ^ 

TSTT ePt J^FFq- % sprqT ^'f I 

( 2) ERlPm % qpTqrqri^Tfrq- ^tqqp, JjT ( l) E PqP%R TP^lT »TfqT qPt 
q^ ePttP % Erqqq Pr qr> ip pqpPTiTT ^ ■tpir jJ-q-pf t Pqn, Errsq- 

q^ Tw g-PT #qqP I 

( 3) Pqr qpqqr qjmipqr, Tg-Eij ( 2 ) q Pqfgtq ^qqr qrp qrfqr qfp qRpFj q ^'t 
qrq % ^qr qrqgq-Tq qV fwfqq Tiqqp ip qq% gm qiP^q PfqrP % qr^ Jp Ptet- 
Tqrqqq % qqjq qp, qqiqqq % qP^qrqRRq q^fy Eppg^ q, qq qrqpgq PpqPf 
^ qr^ q q^qqr qj^qqi q qqr qqrqqq qnq qq gqrgR qTqr 1 
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(-i) f^Tf ir irrTPfl- qrFf)' ?r> ^ fcr % 'Ti tkf^' 

wT-ff -nql'u % tTht, fsw ^ qfTtrrmT^q- ^rfr Tn'T^r lifqTfjr'T'f 

Hi|T trtt-tt ^'’fr t. (3) % itnfFT fTPrf^s: srftrrnv ji^tt 

^TFFlTafiJT [^.7 qtiM-IM'f ^ TfTOTiTT^^qr % pFTT SiV 

^irtrTR 'TT 'T-Tf^H'r fq'^pTH TTTT^f ^ ^t^fTTir 

tPT ^ITTJfT-'T^r ^ ’d'fTT'T ^ HtPivt n 30 % vfiTp- SF^FT rp- FlTnRFTT 

#; Tf^q-ruFT'^T ^fr ^ I'^r fifr ir Pf^t ff:, W'-streji i^'t !Tr^ 

'FT^I Ffrr ^T7TTT ^ffir 1 f F FFTfTAt g>Tr I 

( 5) FRTRFT % ■.TfnJTiPFqfcF ^?fr TFT^ ^ JIFR’F FTT 'I'^ pFlfcT ^'Fft 

^ PTTf'ETFTf T'r TT T’F % Wf-T fT R^F STT^r^T ^ S^FT 

FlFfr FTTifr I 

8 . TTfFiF % ^TtV if FFT^ET :—fFFT ^ ^‘Fff ^FF fTFlf^FT 

TTTifTT % FIFf FF FfFFTFf % F FFI ^F, TlFTirFF % ^ ^T^fr 

TTF FT f^TF FT T>T FT t, fTt FT?F felT FITT, Ft fwfFF 

TTTFr ?r'F TFT I 

9 PtFFF TTlfr % f IFFTF nfEITrfFff fV TJpFTfFTf % if TFPtT ■— 
TTTift it, fFFF f^F T FT fFFTT 5FFT SrfltrTTPt FT SIFT TF^I" (fF^f^F 
FFTffr T fFTWl FT wnr FT) fFFFfFFF, wrfiFfF, FFTttFF % Ff’'JrTF’'-F^3 F?fT 

FFTFf FT FiiTFTfr 'F !!TF FifW' ^'(Fr F’V Fft FTTtTlF FT wV^' (tFEIF’I tV 

FT'f F TTV FFT TTFdTTTr'f tY’" fFF'TTTTfETFTTf T FF F'TFT FF ETTTnr T^F F FFif ttF 
Ti'F FF! TifF TF FFW FS'T fFTT FTFT F'T fFffFF FF TFi T FJfF IF FT^ FFMT, 
fYt FFTT itf TTFr FF FT FTTF t^TT FF FT FFTTTF T qfTTTmrsrfKT ffY Tf^ft it, 
PfFTFF if. Fir Fi^TT «^T F FlfFT F^ FTTT FT FF FT FTft TIF^T STF FF^ fFFtr.F 
T fFfjT FfT FF FPTT F TfVFpFF F^ Ftf FTft I 

10. PtIftY Tl PffPf :—PfFF PtT T 5fT "JF, PtfPtF TPTifr TT ^F FTTF 
TT Ff^F T'^Y FIFT TFT PfFFT, PfFF PfF TT fFFpFF TTlff TT PfFFT F# t^^tT I 

1 1, FT^tT pFiTF T^TFf pFpFtx TT PfF?:F :—( 1 ) FF FT^ T F^F FTTFt 
T F:^tF T^F fFFF fFF F.— 

(t) FTFF pFf'TF TFTTf PFfFFF, PffFfF FfFt F> Ttt Ft ®FfFT PFFpFF 

TFTF)' T Pfej Ff (TF WtIT FTFPfTT^Y'TT FTFf ^FFF it PffPtF 

T^TFt T Pf^FT ft FpFTTTt % pT’T'g’ '^F FT^ T FW^fY % FFPfF 

T^ T Pfh; jttFFWT FIFTTT fT FF% fFFTF, FTFT TiFT, FTF 
T'TFT ft Yt^sY TTFFTPfT F^'Y TiFTTj fYt 

(j?) YttIff TTTpr it F%T FFTFT^ TT PtfY WFT ^ FFT FT^ it fPf- 
TTT FFTFT PtFT FTrrFT, fV FF% TUFTF TTf Y^FT FTFIT'^T pT^ft Yi^ 
f^Ft itF TFT % qrpi it Til TIFT FSf T^FT FI RTF F^ t'-'^F FT TTF- 
FTTrpFT F^ T^FT I 
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( 2 ) TTT'r fiJim f'TfR?!- W fM’q-'FT ^TT 'F', ^T, % 'iffTTiF-^n^'T 

srfr ^'T Tii. Pett Pet % tteft sttet 31 ett, 1972 

fTEFT E ET'Z if ?frT 1 WTT, 1 972 E J 1 97.3 ^ Ef JT^rfy E fiyrr, 1'o|V-i% 

TtiT cinyyr E ETfST-E^-TT EEf ET^I S’lpE E#! iirr ^piq-ff 

ET ^TE-TE EEr ETE-StPe EETirrET, ETFET E<Tf-9pieTr ?!> ETfmEE % 

tPt'-ttjftet EE'r EFiEi- ^r EEEfr Trarnir it E^i^r tjtjtt i 

1 2. EFTEf ^PeF?:^ TFT TT 'E-—T^TEi' pTpy TTE, TE ETTE 

T iirO' % FEfT;. etteFet, T'ete'i- ifipKjrT, tT we EiE^r ttF nsF tFe 

PTETFr tPt T7- ^nrfF ifTiTCJ, eE-iEEE % TprER’^T E^i' eTTF 

Pert TfrT % tttt t^ es ErV-E '^Ptfct ttet e'f ee eite ^ TifR tt ErPr<E e ^ 

RE E 'eFtT EE% fE EEE ^’^ErtT'-^ E EEtPeE TTZET I 

13. EETEEE % EpTEiTFTK^T EEf TR-fr % EEE-STRE eV EfE EE^WT.— 
pEf'TE ET'rY^EE EFF PfEET PeFeEW % EEE-ERE E> EEE EE^T, eE E FeEE PtE E 
PFE E, EE EFf^ E EETEEE % Tp-EraR^E RfF E.ITEF % EeE ETTE Ei'r EEE EE^15T 
?fE I 

[Eo 2 4/ 7/7 2 -El 0 it'T o .III] 
E.PTEr fEfy ETE ET ETtE E. 
jfr iTEo iTEo tie, 'ePee I 
ereF PePe e'f# I 


PRINTED BY THE MANAGER, GOVERNMENT OF INDIA PRESR, MINTO HOAD, NEW 
DELHI AND PUBUSIIED BY THF, MANAGER OF PUBLICATIONS, DELHI, 1973 




